EXAMPLE OF MEDICAID PROCESS AND

SNAPSHOT DATE
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Medicaid will use the Snapshot date to evaluate the applicant’s assets (resource assessment).  The first date on which the applicant has reduced his/her assets within the allowable limit is the first date of eligibility.  Ideally, Medicaid planning has allowed the applicant’s resources to be reduced within the allowable limits prior to the Snapshot date to ensure coverage as of the day of entrance into a long-term care facility.
5-Year Look Back Date.  Medicaid can review all accounts back to this date and assess a disqualification period for gifts.





90-Day Retroactive Period.  Medicaid provides coverage for 90 days prior to the date of application provided that the applicant is financially eligible for this period of time.





Date of Entrance to Long-Term Care Facility - SNAPSHOT





February 8, 2006:  Enactment of Deficit Reduction Act.  The penalty for all transfers occurring after this date will be assessed as of the date of entrance  to the long-term care facility.





Application for Medicaid – You have 30 days to return the documents requested by Medicaid.





Approval – long-term coverage by Medicare ends and Medicaid begins coverage





Admission to a hospital due to a medical condition.  (Medicare will begin coverage for between 20 and 100 days.)








